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TEACHERS TALKING – STUDENT FINANCIAL ISSUES  

SELECTED NOTES  

NOV. 3, 2010 

 

SOME OF THE ISSUES 

 Students experience financial stress for a number of reasons including (but not limited to): sending 

money home to support their family, unemployment in the family, limited financial aid, and rising 

college costs without corresponding salary increases.  

 Financial stress extends beyond tuition:  

o Even if students can pay their bill, they may not have enough funds to buy books. Many 

students just don’t buy textbooks, which leads to a cascade of other issues (e.g., not being 

prepared for class, doing poorly in class, ending up on academic probation, then stress related 

to this causes health issues, etc.).  

o Some students also have limited healthcare. They may not have family insurance. The 

College plan, while only about $250/year for students, isn’t major medical and has a $1000 

deductible. A student with health issues may miss classes, which has implications for their 

academic performance.  

 Financial considerations affect student registration for classes in ways that are academically 

disadvantageous. 

o Students who have holds on their account can’t register for classes until the hold is cleared, 

and 

o First year student registration is based on when deposits are received meaning that students 

with later deposits (due to financial constraints) have fewer choices of classes because so 

many have already filled.  

 Employment sometimes conflicts with other educational opportunities. 

o Some students feel they have to go to work rather than to class, and may sometimes miss 

assignments for this reason too. This is in the more extreme cases, but does raise the issue of 

fairness. How respond to a student who is in financial jeopardy and has to make these kinds 

of choices, compared to the student who just skips classes/assignments in order to sleep in?  

o Students who have to work for the summer to make money for college are not able to 

participate in summer research opportunities unless these pay a fair wage, which they usually 

don’t.  

 Financial issues exacerbate other “normal” student issues, such as deciding on a major. If money is 

tight, then the focus will be on a good post-college income, and that may mean choosing a major that 

isn’t right for that student. Harder to persuade students about the importance of the liberal arts. 

 

  

SOME ACTIONS FACULTY CAN TAKE 

 Put a copy of course texts on reserve at the library for students to use. 

 Avoid updating their texts every year so students can sell their books back to the BookMark, which 

can then sell many used copies. 

 Avoid selling unused desk copies back to book buyers who come on campus. This has an impact on 

textbook costs.  

 Mentoring is really important. Student financial stress is often hidden, but if a student is 

underperforming, faculty can gently probe to find out why. 

 Encourage students to meet with Kirk Carlson or Doug Minter to discuss options. Often students are 

ashamed, embarrassed, or fearful about going into financial aid office. We can’t help them unless we 

know about their situation. 

 

AND…  

 Encourage students to start a lending library. Students donate their books at the end of the semester. 

This could be organized by student government and/or Student Affairs. 


